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Dear lnherited Roth IRA Owner

We have amended your inherited Roth IRA documents to incorporate changes resulting from
the 2024 Required Minimum Distribution (RMD) regulations that are generally effective
January 1, 2025. Enclosed you will find an amendment to your disclosure statement. A
highJevel summary of the changes in the amendment is provided below.

. Reflects changes made by the SECURE Act of 2019 to the applicable RMD age and
benefi ciary distribution options.
. Corrects the applicable RMD age for individuals born in ',l959.

Please review the enclosed amendment and keep it with the materials that were provided
when you opened your inherited Roth lRA.

You do not have to sign or return anything to us to have this amendment apply to your
inherited Roth lRA. You may wish to consult with a tax advisor to determine how these rules
affect you,

Sincerely,

Railway Credit Union

lnherited Roth IRA Amendments

NCUAProudly serving employees, retirees, & fomilies of BNSF, MDU Resources Group, CP Roil,

Century Link, AT&T, Teomsters 123, AFL-CIO Members, Active Members ond Veterons of the
US Militory Service Bronches.

oE

lf you have any questions, please contact Railway Credit Union at 701-667-9500.



DISCTOSURE STATEM ENT AMENDMENTIM
IRA
AMENDMENT TO YOUR INHERITED ROTH IRA
This inherited Roth individual retireme t account llRA) disclosure
statement amendment updates your inherited Roth IRA documents that
we previously provided to you. The information provided below amends
your disclosure statement for the recent changes resulting from the 2024
Final RMD Regulations which reflects changes made by the SECURE Ad of
2019 to the applicable RMD age and beneficiary distribution options.

Unless direded by us to do so, you do not need to sign or return anything
to us for this amendment to apply to your inherited Roth lRA. Your

beneficiary designation we have on file will remain in effed unless you

change it by completingand signingthe form that we haveforthis purpose.

We recommend that you review this information carefully and keep it
with your other inherited Roth IRA papers.

REQUIREMENTS OF AN INHERITED ROTH IRA
A. Form of Contribution - Your contribution must be either a rollover

contribution from an eligible inherited employer-sponsored
retirement plan or a transfer contribution from an inherited Roth lRA.

Your rollover or transfer contribution may be in cash and/or property.

B. Cont.ibution Restrictions - You may not make regular contributions
to your inherited Roth lRA.

C. Nonforfeitability - Your interest in your inherited Roth IRA is

no nfo rfe ita ble.

D. Eli8ible Truste$/Custodians -The trustee/custodian of your inherited
Roth IRA must be a bank, savings and loan association, credit union, or
a person or entity approved by the Secretary of the Treasury.

E. Comminglint A55ets - The assets of you. inherited Roth IRA cannot
be commingled with other property except in a common trust fund or
common investment fund.

F. Life lnsurance - No portion of your inherited Roth IRA may be invested
in life insurance contracts.

G. Collectibles - You may not invest the assets of your inherited Roth IRA

in collectibles (within the meaning of IRC Sec. 408(m)). A collectible i5

defined as any work of a.t, rug or antique, metal or gem, stamp or
coin, alcoholac beverage, or othertangible personal property specified
by the lnternal Revenue service (lRS). However, specially minted
United States gold and silver coins, and cenain state-issued coins are
permissible investments. Platinum coins and certain gold, silver,
platinum, or palladium bullion (as described in IRC Sec. 408(mX3)) are
also permitted as inherited Roth IRA investments.

H. Required Minimum Distributions - You are required to take minimum
distributions from your inherited Roth IRA at certain times in
accordance with Treasury Regulation 1.408-8. The calculation of the
required minimum distribution {RMD) is based, in part, on determining
the original owne/s designated beneficiary. A designated beneficiary
is determined based on the b€neficiaries designated as of the date of
the originalowne/s death, who remain beneficiariesasof September 30

of the year tollowing the year of the original owner's death. Any
payment elections you either made or defaulted to under an inherited
retirement plan or Roth IRA generally carry over to this inherited Roth
lRA. Eelow is a summary of the inherited Roth IRA distribution rules.

Death of Original Owner Before January 1, 2020
1. lf you are the beneficiary oI a deceased employer-sponsored

.etirement plan panicipant, and the original participant died

{a) on or after his or her required beginning date, distributions must
be made to you overthe longer ofyour single life expectancy, or
the original participant's remaining life expectancy. lf the
o.iginal participant's designated b€neficiary was not an
individual or qualified trust as defined in the Treasury

Regulations, the original employer-sponsored retirement phn
will be treated as having no designated beneficiary for purposes

of determining the disiribution period. lfthere is no designated
beneficiary of the original employer-sponsored retirement plan.

distributions will commence using the original participant's
single life expectancy, reduced by one in each subsequent year.

(b) before his or her required beginning date, the entire amount
remaining in the account will, at your election, either

(i) be distributed by December 31 of the year containing the
fifth anniversary of the original participant's death, or

(ii) be dist.ibuted over your remaining life expedancy.

lf the original participant's spouse is the sole designated
beneficiary he or she must elect either option (i) or (ii) by the
earlier of December 31 of the year containing the fifth
anniversary ot the original panicipant's death, or December 31

of the year life expectancy payments would be required to
begin. A designated beneficiary of the original participant,
other than a spouse who is the sole designated beneficiary,
must elect either option (i) or (ii) by December 31 of the year
following the year of the original participant's death. lf no

eledion is made, the distribution will be calculated in

accordance with option (ii). ln the case of distributions under
option (ii), distributions must commence by December 31 of
the year following the year of the original participanfs death.
Generally, if the original participant's spouse is the designated
beneficiary, distributions need not commence until
December 31 of the year the original participant would have

attained age 70% if the original participant was born before
July 1, 1949, age 72 if the original participant was born on or
after July 1, 1949, but before January 1, 1951, age 73 if the
original panicipant was born on or after lanuary 1, 1951, but
before January 1, 1960, and age 75 if the original owner was

bo.n on or after laouary 1, 1960, if later.

lf the original participant's designated beneficiary is not an
individual or qualified trust as defined in the Treasury
Regulations, the original retirement plan will be treated as

having no designated beneficiaries for purposer ot determining
the distribution period. lf there is no designated beneficiary of
the original retirement plan, the entire inherited Roth IRA

must be distributed by December 31of the year containing the
fifth anniversary of the original participant's death.
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lf you have inherited a qualified retirement plan, 403{a) annuity,
403(b) tax-sheltered annuity, or 457(b) governmental deferred
compensation plan and have either ele{ted or defaulted to
payments under the five-year rule, you may change to a life
expectancy payment election if, by December 31 of the year
following the year of the original owne/s death, you remove a
life expectancy-based payment before.olling over the remaining
assets to your inherited Roth lRA.

2. lf you are the beneficiary of a deceased Roth IRA owner, the entire
amount remaining in the inherited account will, at your election,
either

(a) be distributed by December 31 of the year containing the fifth
anniversary ofthe original Roth tRA owne/s death, or

(b) be distributed over your remaining life expectancy.

lf you are a spouse who is the sole designated beneficiary of a Roth
IRA owner, you must elect either option (a) or (b) by the earlier of
December 31 of the year containing the fifth anniversary of the
original owne/s death, or December 31 of the year life exp€ctancy
payments would be required to begin. lf you are a designated
beneficiary ol the original Roth tRA owner, other than a spouse who
is the sole designated beneficiary, vou must elect either option (a)

or {b) by December 31 of the year following the year of the original
Roth IRA owne/s death. tf no election is made, the distribution will
be calculated in accordance with option (b). tn the case of
distributions under option lb), distributions must commence by
December 31 of the year following the year of the original Roth tRA
owne/s death. Generall, if the o.iginal Roth tRA owne/s spouse is

the designated beneficiary, distributions need not commence until
December 31 of the year the original Roth IRA owner would have
attained age 70% if the original Roth IRA owner was born before
luly 1, 1949, age 72 if the original Roth tRA owner was born on or
after July 1, 1949, but before January 1. 1951, age 73 if the original
Roth IRA owner wa5 born on or after January 1, 1951, but before
January 1, 1950, and age 75 if the original owner was born on or
after January 1, 1960, if later.

lf the original Roth IRA owne/s designated beneficiary is not an
individual or qualified trust as defined in the Treasury Regulations,
the original Roth IRA will be treated as having no designated
beneficiaries for purposes of determining the distribution period.
lf there is no designated beneficiary of the ori8inal Roth tRA, the
entire inherited Roth IRA must be distributed by December 31 of
the year containing the fifth anniversary of the original Roth IRA
owne/s death.

3. lf you have elected to take life expecta.cy payments and fail to
request your RMD by December 31, we .ererve the right to do any
one of the following.

(a) Make no distribution until you giv€ us a proper withdrawal
request

(b) Distribute your entire inherited Roth lRAto you in a single sum
payment

(c) Determine your RMD each year based on your life expectancy
calculated using the Single Life Expectancy Table, and pay
those distributions to you until you direct otherwise

Death of OriginalOwner On or After lanuary 1,2020
As a beneficiary of a Roth IRA your options for payment will differ
depending on whether you are an el;gible designated beneficiary, a
designated b€neficiary, or a nonperson beneficiary. The options
described below assume that separate accounting for the inherited
Roth IRA is established by December 3l ofthe year following the year
ofthe Roth lRAowne/s death.lf separate accounting is noteltablished
by this date, your options may be further limited, and payments may

be accelerated. You should consult with your tax professional or
attorney for a determination ofyour distribution options and payment
calculations.

Desitnated Eeneliciary. A designated beneficiary is an individual who
is a beneficiary specified under the Roth tRA. Ce.tain see-th.ough
trusts may also qualify as a designated b€neficiary under the Roth IRA
for purposes of determining available paymentoptions and dirtribution
calculations. For purposes of determining the RMD due after the Roth
IRA owne/s death, a designated beneficiary is determined based on
the benefi.iaries designated as of the date of the Roth tRA owne/s
death, who remain beneficiaries as of September 30 of the year
following the year ofthe Roth tRA owne/s death.

Eligible Designated 8eneficiary. An eligible designated beneficiary is
any designated beneficiary who, as of the date of the Roth IRA
owne/s death, is one of the following:

. the Roth IRA owner's surviving spouse,

. the Roth IRA owner's child who has not reached age 21,

. a disabled individual (a physician must determine that the
impairment can be expected to result in death or to be of lon&
continued, and indefi nite duration),

. an individualwho is not more than 10 years younger than the Roth
IRA owner, or

. a chronically ill individual (the individual must have been certified
by a licensed health care praditioner that, as of the date of the
certification, the individual is someone who
a. is unable to perform (without substantial arsistance from

another individual) at least two activities of daily living for an
indefinite pe.iod that is reasonably expected to be lengthy in
natu.e due to a loss of functional capacitv,

b. has a levelof disability similar tothe levelof di5ability described
above requiring assistance with daily living based on a loss of
functional capacity, or

c. requires substantial supelision to proted the individualfrom
threatsto health and safety due to severecognitive impairment).

1. Payment Options for Roth IRA Beneficiaries,

Designated Beneficiary. The entire amount remaining in the
account will generally be distributed by December 31 of the year
containin8 the tenth anniversary of the Roth IRA owne/s death
unless the beneficiary i5 an eligible desi8nated beneficiary, or
there i5 no designated beneficiary for purposes of determining a
distribution period- This 1o-year rule is not subject to an annual
distribution requi.ement.

Eligible Designated 8eneficiary- tf the beneficiary is an eligible
designated beneficiary the beneficiary may choose to distribute
the entire amount remaining in the account by using either the:

(a) lo-year rule: This option requires a total distribution of the
entire account by December 31 of the year containing the
tenth anniversary of the Roth IRA owne/s death. No annual
payment is required under this option.

{b) Life expedancy payment option: Annual payments taken over
the remaining life expectancy of the eligible designated
beneficiary.

lf the Roth IRA owne/s spouse is the sole eligible designated
beneficiary, he or she must elect either the lGyear rule or life
expectancy payments by the eadier of December 31 of the year
containing the tenth anniversary of the Roth tRA owne/s death, or
December 31 of the year the Roth tRA owner would have attained
the applicable age for RMDs. The applicable age for RMDs is age 70%
if the Roth IRA owner was born before July 1, 1949; age 72 if the Roth
IRA owner was born on or after luly 1, 1949, but before .lanuary 1,

1951; age 73 if the Roth tRA owner was born on or after ranuarv 1,

1951, but before january 1, 1960; and age 75 if the Roth IRA owner
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was born on or after January 1, 1960. lf no election is made,

d'stributions will be made in accordance with the life expectancy

payment option. All other eligible designated beneficiaries must

elect either the 1o-year rule or life expectancy payment option by

December 31 of the year following the year of the Roth IRA owner's
death. lf no election is made by an eligible designated beneficiary,

payments will b€ made using the life expectancy payment option.

A nonspouse eligible designated beneficiany's remaining life
expectanry is determined by using the beneficiary's age in the year

following the year of the Roth IRA owner's death to determine the
iactor from the IRS Single Life Expectancy table, reducing it by one

in each subsequent year. A spouse beneficiary's remaining life

expectancV is determined using the spouse beneficiany's age and

the Uniform Lifetime Table each year, as permltted under the
Treasury Regulations.

Note that certain trust beneficiaries {e.9., certain trusts for
disabled and chronically ill individuals, and certain see-through
trusts) may take a distribution of the amount remaining in the
account over the remaining life expectancy of the designated
beneficiary of the trust. The trustee of the trust is responsible for
determining whether the trust is a see-through trust, the trust
beneficiary's options, and the minimum payment required for the
year. No trust paperwork is required to be provided to the IRA

trustee or custodian.

Generally, life expectancy distributions to an eligible desiSnated

beneficiary must commence by December 31 of the year followint
the year of the Roth IRA owner's death. However, if the Roth IRA

owne/s spouse is the eligible designated beneficiary, distributions
need not commence until Decernber 31 of the year the Roth IRA

owner would have attained the applicable age for RMD5 (as

described in the Required Minimum Distributions section above),
if later. lf the eligible designated beneficiary is the Roth IRA

owne/s minor child, life expectancy payments must begin by

December 31 of the year following the year of the Roth IRA

owner's death and continue until the child reaches the age of
majority (age 21). Once the age of majority is reached, the
beneficiary will have 10 years to deplete the account with annual
payments continuinB each year.

No Designated Beneficiary, lf a beneficiary other than a person
(e.9., the Roth IRA owner's estate, a charity, or a trust that is not a

see-through trust) is named, the Roth IRA owner ll be treated as

having no designated beneficiary of the Roth IRA for purposes of
determining the distribution period. lf there is no designated
beneiiciary ofthe Roth lRA, the entire Roth IRA must be distributed
by December 31 of the year containing the fifth anniversary of the
Roth IRA owne/s death.

Hypotheti€l RMD. lf the Roth IRA owner's spouse beneficiary is

using the ten-year rule and, belore the tenth year, chooses to treat
the Roth IRA as his o. her own or roll over the Roth IRA to his or he.
own Roth lRA, a hypothetical RMD may need to be calculated and
distributed. This amount is not eligible to roll ove. or be treated as

the spouse's own Roth lRA. lf, in the year the spouse is treating the
Roth IRA as his or her own Roth IRA or rolling over to his or her own
Roth lRA, the spouse beneficiary will attain the applicable age for
RMDs orolder, the spouse beneficiary must calculate and distribute
a hypothetical RMD amount that would have been required had

the life expectancy payment option applied instead of the ten-year
option. This RMD amount must be calculated and distributed for
each year, beg:nning with the later of the year the Roth IRA owner
o. the spouse beneficiary would have attained the applicable age

for RMD5 and for each year until the year the transaction moving
the Roth IRA to the spouse beneficiary's own Roth IRA occurs. The

amount is calculated using the spouse beneficiary's lile expectancy
in those years determined using the Uniform Lifetime lable. For

additional information on hypothetical RMD requirementr, you

may wish to obtain IRS Publication 590-8, Distributions lrom
lndividuol Retirement Arrongements (lRAs), from the IRS or refer to
the IRS website at www.irs.gov.

2. Special Rules for spouse Beneficiaries. A spouse who is the sole

eligible designated beneficiary ofthe Roth IRA owner's entire Roth

IRA will be deemed to elect to treat the Roth IRA as his or her own
by either (1)transferring it to a Roth IRA in the spouse beneficia4y's
name, (2) making contributions to the Roth IRA or {3) failing to
timely remove an RMD from the Roth lRA. Regardless of whether
the spouse is the sole eligible designated beneficiary of the Roth

lRA, a spouse beneficiary may roll over his or her share of the
assets to his or her own Roth lRA.

lf we so choose, for any reason (e.g.) due to limitations of our charter
or bylaws), we may require that a beneficiary of a deceased Roth IRA

owner take total distribution of all Roth IRA assets by December 31 of
the year following the year of death.

l. Missed RMD - tf you failto remove an RMD, an excess accumulation
penalty tax of 25 percent is imposed on the amount of the RMD that
should have been taken but was not. lf the failure to take an RMD is

corrected in a timely manner, the penalty tax is reduced to 10 percent.

You must file IRS Form 5329 along with your income tax return to
report and remit any additional taxes to the IRS.

The correction window for the reduced penalty begins on the date
the penalty tax is imposed and ends (1) the date a notice of deficiency
regarding the tax is mailed, (2) the date the tax is assessed, or (3) the
last day of the second taxable year beginning after the year in which
the tax is imposed, whichever is earlier.

l. waiver of 2020 RMD - Life expectancy payments for beneficiaries
were waived for calendar year 2020. lf the five-year rule applies to
your inherited Roth lRA, the five-year period is determined without
regard to calendar year 2020 because of this waiver. For example, if
the original Roth IRA owner died in 2019, your five-year period ends
in 2025 instead of 2024.

INCOME TAX CONSEQUENCES OF ESTABTISHING AN
INHERITED ROTH IRA
A. Tax-Deferred Earnings - The investment earnings of your inherited

Roth IRA are not subject to federal income tax as they accumulate in
your inherited Roth lRA. ln addition, distr,butions of your inherited
Roth IRA earnings will be free from federal income tax if you take a

qualified distribution, as described below.

B. Taxation of Distributions - The taxation of inherited Roth IRA

dirtributions depends on whethe. the distribution is a qualified

distribution or a nonqualified distribution.

1. Qualified Distribution. A qualified distribution is a distribution that is
made afterthe expiration ofa five-year period. Qualified distributions
from your inherited Roth IRA are not included in your income.

2. Nonqualified Distribution. lf you have not satisfied the five-year
period for a qualified distribution, any earnings you withdraw from
your inherited Roth IRA will be included in your gross income.
when you take a distribution from the inherited Roth lRA, the
amounts the original owner contributed to a Roth lRA, Roth 401{k),
Roth 403(b), orgovernmental Roth 457(b)as Roth elective deferrals
or Roth IRA contributions, will be deemed to be removed first,
followed by conversion and employer sponsored retirement plan

rollover contributions the original owner made to a Roth IRA on a
first-in, first-out basis. Therefore, your nonqualified distributions
will not be taxable to you until your withdrawals exceed the amount
of the regular contributions, conversion, and employer-sponsored
retirement plan rollovers. These "ordering rules" are complex. lf
you have any questions regardingthe taxation of distributions from
your inherited Roth lRA, see a competent tax advisor.
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C. lncome Tax Withholding -Ten percent federal income tax withholding
will be applied to a withdrawal from your inherited Roth tRA unless
you choose to withhold a different amount or elect not to have
withholding apply. We are not required to withhold taxe! from any
distribution that we reasonably believe is not taxable.

D. Early Oistribution penalty Tax - No 10 percent ea.ly distribution
penalty tax will apply to the inherited Roth tRA distribution because
the distribution is due to the death of the original owner.

E. Rollovers and Transfers - your inherited Roth,RA may receive multiple
rollover contributions from inherited qualified retirement plans, 403(a)
annuity plans, 403{b) tax-sheltered annuity plans, or 457{b}
governmental deferred compensation plans, or multiple transfers
from inherited Roth tRAs. tn order to combine these inherited
retirement assets in the same inherited Roth tRA, you must have
inherited the assets from the same owner and they must have been
subject to the same beneficlary payment elections and calculation
methods as under the receiving inherited Roth tRA. Rollover is a term
used to describe a direct movement of cash or other property to your
inherited Roth IRA from an eligible retirement plan that you have
inherited as an eligible beneficiary. A spouse beneficiary may also
indirectly roll over an inherited Roth tRA or eligible employer-
sponsored retirement plan to an inherited Roth tRA within 60 days of
receipt. The rollover and transfer.ules are generally summarized
below. These transactions are often complex. tfyou have any questions
regarding a rollover or transfer, please see a competent tax advisor.

1. Roth |RA-to-lnherited Roth tRA Transfe6. you may transfer assets
you have inherited trom a deceased Roth IRA ownerto an inherited
Roth lRA. A transfer must be done directly between inherited Roth
lRAs. You may not take constructive .eceipt of the assets in a

transfer.

2. Rollovers from 401(k) or a03(b) plans Containing Designated Roth
Account Assets to an lnherited Roth lRA. lf you are a nonspouse
beneficiary or the trustee of an eligible type of trust named as
beneficiary of a deceased 401(k), 403{b), or gove.nmental 457{b}
plan participant who had made designated Roth account
contributions to the plan, you may directly rol, over the designated
Roth accountassets, and theirearnings, to an inherited Roth lR4 as
permitted by the lRS. lf you are a spouse beneficiary, you may
either directly or indirectly roll over assets from an eligible inherited
employer-sponsored retirement plan to an inherited Roth lRA.
Regardless of the method of rollover, the Roth tRA must be
maintained as an inherited Roth tRA, subject to the beneficiary
distribution requirements. Designated Roth account assets may not
be rolled over to an inherited Traditional lRA.

3. Rollovers from Roth IRA or Eligible Retirement plans Without
Designated Roth Account Assets to an lnherited Roth lRA. lf you
are a nonspouse beneficiary or the trustee of an eligible type of
trust named as beneficiary of a deceased emplover-sponsored
retirement plan participant, you may directly roll over any inherited
assets eligible for rollover from a qualified retirement plan, 403(a)
annuity, 403(b) tax-sheltered annuity, or 457(b) governmental
deferred coftpensation plan to an inherited Roth tRA, as permitted
by the lRS. lf you are a spouse beneficiary, you may either directly
or indirectly roll over assets from an eligible inherited employer-
sponsored retirement plan to an inherited Roth lRA, as permitted
bythe lRS. The amount ofthe rollover from the retirement plan will
betreatedasa distributionfor income tax purposes and is includible
in your tross income (except for any after-tax contrabutions).
Although the rollover amount generally is included in income, the
10 percent early distribution penalty tax will not apply to rollovers
from an elig;ble retirement plan to an inherited Roth tRA.

A distribution from a Roth tRA inherited by a spouse beneficiary
may be rolled over to an inherited Roth tRA w,thin 60 days after the
distribution is received and counts toward the limit of rolling over
one IRA distribution in a 12-month period.

4. Written Election. At the time you make a rollover to an inherited
Roth lRA you must designate in writing to the trustee/custodian
your election to treat that contribution as a rollover. Once made,
the election is irrevocable.

LIMITATIONS AND RESTRICTIONS
A. Gift Tax - Transfers of your inherited Roth IRA assets to a successor

beneficiary made during your life and at your request may be subject
to federal gift tax under tRC Sec. 2501.

B. Special Tax Treatment - Capital gains treatment and lo-year income
averaging authorized by IRC Sec.402 do not apply to inherited Roth
IRA distributions.

C. Prohibited Transadions - lf you or any 5uccessor beneficiary engage
in a prohibited transaction with your inherited Roth tRA, as described
in IRC Sec. 4975, your inherited Roth tRA will lose its tax-defer.ed or
tax-exempt status, and you generally must include the value of the
earnings in your account in your gross income for that taxable year.
The following transactions are examples of prohibited transactions
with your inherited Roth tRA. (1) Taking a loan from your inhe.ited
Roth IRA (2) Buying property for personal use {present or future) with
inherited Roth IRA assets (3) Receiving certain bonuses or premiums
because of your inherited Roth tRA.

D. Pl€dging - lf you pledge any portion of your inherited Roth IRA as
collateral for a loan, the amount so pledged will be treated as a
distribution and may be included in your gross income for that year.

OTHER
A. IRS Plan Approval - Articles I through VIll of the agreement used to

establish this inherited Roth tRA have been approved by the lRS. The
IRS approval is a determination only as to form. tt is not an
endorsement of the plan in operation or of the investments offered.

B. Additional lnformation - For further information on Roth tRAs, you
may wish to obtain tR5 Publication 590-A, contributions to lndividual
Rettement Aftongefients (lRAs), or Pubtication 590,8, Distributions
frcm lndividuol Retirement Affongements (/RAsr, by calling sOO-TAX-
FORM, or by visiting www.irs.gov on the lnternet.

C. lmportant lnformation About procedures for Opening a New
Account -To help the government fight the funding of terrorism and
money laundering adivities, fede.al law requires all financial
organirations to obtain, verify, and record intormation that identifies
each person who opens an account. Therefore, when you open an
inherited Roth lRA, you are required to provide your name, residential
address, date of birth, and identification number. We may require
other information that will allow us to identify you.

D. qualified Charitable Distributions - tf you are age 70% or older, you
may be eligible to take tax-free inherited Roth tRA distributions of up
to S105,000 (for 2024) or S1O8,OO0 {for 2025) per year and have these
distributions paid directly to certain charitable organizations. This
amount is subiect to possible cost-of-living adjustments each year
beginning in tax year 2025. A qualified charitable distribution also
includes a one-time charitable distribution of up to 550,000 to a split
interest entity (i.e., charitable gift annuity, charitable remainder
unitrust, and charitable remainder annuity t.ust). Special tax rules
may apply. For further detailed inforrnation you may obtain IRS

Publication 590-8, Distributions from lndividuol Rettemeat
Affongements (lRAs), trom the IRS or refer to the IRS website at
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